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B OE: PEALMERCRLINLT SAMBEHN L AR, 128 WTEM
BAFR N ZILEHORS , A T I M e TN, 83T 5 310 4 P 36 STk 8
B, ASUNERHE . Kbk R =A@, AGAEANRSH T P E A
bR FRACH LA AR e, ORI T P E A B IRAEE R M IR R,
IR RSB I SCARE) R L, 4R R R AT 3t — K2 B X4 e ST 3% 24
AT ELAER, FELEMET “—F—R" B, PEAEIMEE, FES
R B 2 R A, b B E AR S R E X A A £ A ik 8 FRAG
W¥h, AR Hs ke, 4k B R A AR, AP B A B R
06 8 P Fr A, A KR PR A E R M, S P E bk B R AL
RO,
KA PE; bk BRK ke

&R o84S| 7 P S = R o0\ A4 AN ES 7 b i P s N V& | 4 PN (52N
A, W RRRAE | I RO AN BB SF (Mathews, 2006)

w ARICZEZFARPHE R G TSI B 45 A IR T A ol R B AL s
(71532011) HOBEBY, AREBOBPIRL AN 458, 4TS 15 3 09 5 5 ANl B8, ISl o [0 T 00K
W% . R Z KRR TRIBAR IS BB B 4 TRYIR R 5 WD), MRSTA R,



AR SC ik, Aol [ B Ak AU £l 7 Al ]
K HLIX I AR BE TG 3 (Hitt et al., 1997),
N T B A E A XA B ), AR S R
Luo Fl Tung (2007) R FIAE Lo 4ol [ B Ak
S K v L Al T B A 5 A el e il 3
XN B HEAR T, AE— D E A 50 s [ A2
EG ST A R I NG S s &
AT, TEEFERER L RMER Ll
27 B HEZN T, E Al R S E ok XA B
FAR S E P i . R 2019 4RO, hIE
XN BT 2T (FFhE) 3k 1369. 1123
JG, HABCYERE . AR 10.4% 1 6.4%),
ORI A ERE AL = A2, H 2003 4EHEA
SCAUER ) R A A R LR, B iEZ N
AEALA) 2R A H AR AT =, XA S
PPRYTTRA H 2228 (Ry5578, 2020)

Hh il 8 PR I BRI B 51 R T 2 )
ZREMPIE (LR PESCHR S UL Alon et al.,
2018; Deng, 2012; Haasis & Liefner, 2019),
GG E R B IN A, Al BT By < 22
SEALH B TR R HEEZEN
WG R, MIVERIERAE, XEERFIE R
A Tk = %) ( Bonaglia et al., 2007; Luo &
Tung, 2007), T [E 78255 & Rk - R scie
T RE S5 7 T A SRRV, 3 T Al [ B Ak 7R
i 530Al . BOR LR R B CER ) “ShkE 4
e A e ol 9 1 PR AR T I R Bk AR
(skiRAF, 2017), sk “FrARURE” by
(A T AR AT A e ] i Ml ] B A 30 5 A 5 o 7
X 25 B B AL B 4R T Pk AR ( Buckley
et al., 2018; Child & Rodrigues, 2005), 4 ffi
HAE [ B s A R s e 95 5 79 U7 s T K

%ﬂl%?*ﬂ

2021 # %3 4

B A AFTE R R 22 57, IR AN, 2 5xt
A HE BE A5 A A5 B S5 2 i 37 Al
PrAL i ph e R AF R B 2 — ML s
NN, BAHIS, W OLI (ownership, location,
internalization) HEZE, /38R ] THERER 21T
A 1Y E Br Ak (Narula, 2012), Liu % (2005)
KIEET Dunning (1981) F9J IDP (investment de-
velopment path) 75, T JC UK EE [ AR 1)
i BERAAE S0 AT AR o [ Al 3 — 2 1 % Sb
IERE S a/ gk~ I i L DUV SR B9 N/S 2V S i 7
TCIE R T AR, R R B S0 AT i R
(Buckley et al., 2018), fil 4, Mathews (2006)
¥ T LLL (linkage—leverage —learning) FHiHE
20, SRR E A AKEE S EA R S
VRS PRI 2R IR IR, 27 2] il 76 43k
Wi 354, Lu %8 (2017) ¥ Mathews (2006)
i) LLL B89 8 4 0L (inward linkages—outward
linkages—leverage —learning ) Y FHIBHESE | 3
DI HRE 5 40 1 5 08 Z A1 CBEE &/, IR
BRI O X 2% T 37 4 Ml [ B A 3 1 T i A
B&, Luo Al Tung (2007) 42 H T —A~BkA M F
(springboard perspective) , i HiH7 %111 37 85 16 4>
VA E PR35k A S Bkobz, AR IR S e U g
71, VFEIRTE S BRSe b iy 5 K e, o =F
WL AR A BAT BB TE BB 24 1 37 4 Ml 1 B Ak
MR B B —E I B, A 1B
IEFYJE (Cuervo—Cazurra, 2012; Deng, 2013;
Lu et al., 2014; Kang & Jiang, 2012), Child A
Rodrigues (2005) 51, 54% 4% b 4% B8 WL 5
FABC, T A AR AN Sy 1R e
e, Tl TRk HTE R A e, BRIt
RIS 75 T R 4 T 19 B OF A R v L £l
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FE bRk i — 2, 3 b E Al E B A 3 4 5 3
AU AR, A PR S B A B
PRAL T AR LS S T Sy A Bl i S Y B
58, ARLEX A AT REMM 5% S,
LB B0 A B 2 00 R A7 A6 B BRI, R
RIS I 1]

IR ITAF S — 28 5 v [ fi [l [ PR A AR DG Y 25
WP SCER (BEESE, 2015; Alon et al., 2018;
Deng, 2012; Haasis & Liefner, 2019; Luo &
Zhang, 2016) #HNRG, 4B T % 38
Whoc it e, A FEAE — SRR 2, 53—,
ZRLFRIE SCER AT T2 R A R T 4
W EBRAL, BRTE AT — AR (B S,
2015; Jormanainen & Koveshnikov, 2012; Luo &
Zhang, 2016) , iXSE3CHR H R i 4R BT 2%
Wi FhZ —, PFIEE: 5 E Al bR it
TES | SO T =S80 T TR, 2R
=, DBk R AT E A E PR AR Y 2R R
PESCHRAE DT S HEBR A B b i ok e 3 . Je i
Hi S BRAFSE A . U Alon 4§ (2018) MYZRIA
I TR I M550 FDI Big . E befbpedt . ok
N NES R i S ) RS B L R 8
Deng (2012) 421 1 [H PRk desE &R —id fi—
SERIX — BN SR SRR PR HESL | T It
T ICF WS b E Al B Ak Scik . RGE
APt 5 v L il ] B A AH G 18 5 T 0 B0 4
AWHHEE, A g BRI 550,
BeeA - sl bk Fhrf, AN TERES 56
SRR T [ B AL B 520 45 THE SRR AR T
X R UM G, PR Ay 3ok 2 [ 0 A R
ZURZNF I v Al PR AL i s R e TS &
e, FTLAT B Y W 5T R AT R
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Br5Y 2, Haasis 1 Liefner (2019) f5H,
i b ] o Al e — I R K R T 5 4, Al
TR 3 2011 ~2017 4E Deng (2012) FriiHAZ
E )RS B TR T4 YOG, (EABATT ) T
YERIBRT Deng (2012) HYZEARHEZE, MM HE
FRHLE B 2010 4 DL S 12 400 B 58 0 R 1Y) 4
i, B, BT R AT Y £5 R Sk
HBESCCHER, i B2 4 P SCSCERAN A £ R HE 4L
MIRFSE, oIk e A 12 (WA +
M) RZAFTE F B sk, AR, hE
SR v Al B AR A O I R 2R )
MIEE SR 53 . 0 5 Hb S BRI 5% 1) E i, b 20 vh
SCSCHRAA A ST T 7E s . e T 304 £ 38 1 STk 1
AR, ARSORE X IZ B S AR AT R G 4
FrS e, JHEMRIEBLA IR AL, $ Rk
BFFE I 18]

=, MXERRYIEELE S
ERBERSH

(—) STk Iv kI

R T L M S B T R T AR, AR SO R
HRDAT JE B 2 300 )0 LR Sk 9 R A 5 43 A
FEIF . SO FITE B A 2 3 8 Luo 45 (2019)
T, AR SCHE R A B2 RN T8 45314 T0 % 0]
TN SCER K RVE H, A5 15 MU 4R R
WF5T A 4] ) 3 %k 45 S ( Deng, 2012; Luo &
Zhang, 2016) , BRI T 2 ShrY 48 22K 32
TEIATIRD 78 B FIR A T, DA DR AS it U
A R T, W, S AR T Y R
H T E FZ A SRR RSO B SR A
I A SR B2 3k 4 8 BRL 243 A/B 2RI H



3, IR AE 2 UOE SCE TP BRSO L 18
SCHEBRTESN . B, AESCHRR R 15 [ Blad 7 o
ARAEAS ZR B 0 STk S | SO0 3 PIEAT 7 78, LA
RANIE I E 22 AR ), eI 32 A7)

PNAMELLN
SCHRAS 28 10 U9 BBl o e, FRATT A 3 2
SR SCHR B o AT SOk R, e, 3

SCOCHRAEZ L EBSCO B0HE 4k £, 5L Web
of Science R ; 1 SCSCHRAS 2R L v ] 0 19 %
PiE R £, SRINALERESCER (Deng, 2012;
Luo & Zhang, 2016) & MEFHIAESE, FRATHE
K ZR A Bt 113 FE A2 o 2001 4F % 2019 4E 5 H
FESCHEIRIBEER |, S B2 A0k T E 2R 8

SCHR (Alon et al., 2018; Deng, 2012), fifi fiin
“[EPRY7K”  (international expansion) . “4FR{L”
(globalization ) . “ # [ Jf 1§ ” ( cross — border

mergers and acquisitions) . “[EPFrfk” (internation-

alization) | “ZRHIFETE”  (greenfield investment ) |

%;ﬁ%éﬁ*ﬂ
2021 £ % 3 #

SCHERE A KB AT A, BRI I
T S Sck, FRATRICT LR PR, 25—,
FFEEW T (40 UTD24 Fi T5 205 B2 30 1))
T8 . BN TR ER; B, RIEARR
3] 10 B L R SR R 28 SR A 51 Sk gt
Firhsek g, UL BRI, A ScIbg R B0
SCOCHE 290 F L OSSR 139 R BT ER F
(g SCik, AR5 A 4 6 4% T b 3 et ] 52
SCHAEE | 51 F SR N A IR AT O e AV, AR
A SO ol L BR AL e S, FRATT R 5 b
Al 51 Ah B AR BRI SC B PR A8 3, T
Keae i 0| R 208 S8 2 B Ak 19 18 SCHE
BRAESL, MAh, FEBY TS B OGSk 2
FATTF TR T 5 A4 5 2% 3 AR S A Sk
BT TR R R
() CHRIEAHE DL 5 7
RGN R R, EZS A 310
SCHR B A T SRR AE 42 P 3 SCSCHR 208

“XFANEEE”  (outbound investment ) 55 & B 1), L HPOCCHR 102 R, SRR AR AR 1
FERFLL 2R 5 “China” F1 “Chinese” P FR
*1 X#HSHE
B ST 2 B W T T R W 3CHL

International Business Review 43 CERHFY) 15
Journal of International Business Studies 34 (BF2E2EEIE) 12
Asia Pacific Journal of Management 24 (RTFEEIEIR) 11
Journal of World Business 23 CEHIE) 11
Management and Organization Review 19 (EH2EZT)) 7
Journal of International Marketing 16 (rh EEREE) 7
Management International Review 14 QLRSS D) 6
Strategic Management Journal 10 (P E T2 6
Journal of Business Research 9 TRy 5
Global Strategy Journal 8 CERRI) 4
International Marketing Review 4 LT 3

— 151 —



P B Ak B R A— BT RS R R

53
BESCIT 24 B8 W SO T4 R WK
Harvard Business Review 3 (ATE ) 3
Academy of Management Journal 1 (BRI 3
Bt 208 (AR 2
(FHE R 2
Fofs 5
At 102

T A FROUER T 1R T P EA EFPR SRR, A1F (MREF) (REFR) (Bt ZFEREFI)

(RO EMIE S CPEEERE) .
BRI ASCRH,

Wi I 5T SCHR & R RO IR TR R 75, 2006
AELUHT, o SCRI 3 SCSCHR o LA 19 G A 12
T, MAE 2007 4FLAUG FFaa3E I, o 2007 ~2013
AFEFPSCOCHR 27 FR L HESCOCHR 79 F 2014 ~2019
AEHPSOOCHR 56 . SESCOCHR 117 L RIS SCHR
() LR s ] 434 DL 2007 4F R FEA S Bk, %t
] 5 LU BFFESCRRP RS I (LB 1) o X AT fig
5 Journal of International Business Studies 7t 2007
A5 7 RRA OC TR % T 7 85 1 A W [ B4k Ta)

(55)
30 7
25
20
15

10
5 -

0 -

IR L AT G, 2 T RO G 4B B F 5
BT EERHESIE

=, PELWERRETFARER

FEl P A2 S0 o Aol [ PR A B T 58 B3R
TEESCER, ARSI ATE, RO EAe
M Br AL 3l R — g —&5 2 (i —id R4
F) o HTHES B STk T4

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (4Ff3)
L LSS NESS 'Yy

B1 xX#ikREESH

BRI . ARG SR A B T

© AR L AR E Al SR 4 T Al E PRI B R R T RIS B8, A0 Jowrnal of International Business Studies (2007,
2014) ; Management and Organization Review (2011); Journal of World Business (2012) ; Asian Business and Management (2013) ; Journal of
International Management (2013) ; International Business Review (2016) ; Asia Pacific Journal of Management (2017)

— 152 —



() hEAE R

Dunning (1998) 4 i 4ll 35 5 2835 PUAp
A TR AR B IR—R BOT 6 R A BT 7
(A R R JR BE S FF 2 ik B R T ——
AeRr A BB T 55 RBCR—3F
TRCRRAN 5 A B 28 52 B M A 28 5% ARSI TR 48 05
TR R B R A A A S W R T
MOCEETICIE B8 ™ . 2% AR Dunning (1998) [
HEZE AT LAFH > fife B v [l il = PR Ak iy sh R, B8
AWFTE AN 3R T 5 TR S 7 2 A
M XF A R R FEE S (Deng, 2009;
Wei, 2010), 15 % 5 FE Z A AH k= i f
FUARFA ey v ] il A B2 ok ] s A 35 3l kb 3
— AR AN Sy 2 L Aol ] Bk 1 A ) B
[HZ— (Child & Rodrigues, 2005; Cui & Jiang,
2010)

1. FRaARTR

Hh ] 28 % I PR R R R T Al X
SRGEUR, A, RARA, 4 55 1 4 72
BIRPE AR FE, H AR KPR
% (Deng, 2004), Buckley 5% (2008) & B,
20 thad 90 4RI = b ], RIS B R
FEAR PR = A d A, X 5T E AR
PR B YL AR, SR ARRIEE P E
Ailb %t b B BB S Z —  (Buckley
et al., 2007), HEZEAEN (WEFEFPTEEK,
WRFE, BRI R) MR IEEX—
FIHBRENAY (Wang et al., 2012), %y 55K 5
XA — 5 T AT LA e v ] il 7 P A
FEIAR, SR I PN T A % T A B R R T SR
(Deng, 2004), 55— J7 WAL AE WS4 A
SRGEIR I R B, AT LUK [ Py 53 TR 3 3006 41

%;ﬁ%éﬁ*ﬂ

2021 # %3 4

BUS AL HEY (Cui & Jiang, 2010) .

2. FRFTY

3R AU Ah B 345 5% 2 Al A BT
FAULH A 1 (Buckley et al., 2008), [
Al T 3% TR BUXS SN BEA AS FZE IR G &R
—J7i, W T E A SR, L
Ml R R BN RS R B, A E Ak S
SRR 4 [ B T 7 4 L S RUIR 55, AR X B
AI7E P T 37 R AS B B 09 5] 8 ( Deng,
2009; Kang & Jiang, 2012), H—JH, I7E
| NI T 5 A P A T 45 et S5 BIRf HHE A
EpR 3% 35K & 25 [ (Child & Rodrigues,
2005; Yang et al., 2009), A0WF5T & B 1 I K
T AT Al % [ P e s 6 0 2 DRy g A LA sl
S PR E AN E AN LTk & R %5 H]) (Luo
et al., 2010)

3. FRAE

PR Ry v AL A IR AR 55 3l )
SEITH RS, ENEEZSENH AR
ARICARAN 55 2 T3 LA REAR A, R [ Al )
] B A A K AT RE 2 R SR 3K B 19 (Buckley
et al., 2008; Deng, 2004; Kang & Jiang, 2012)
Bk = A 57 3 ) AR (1 BTt DA N 27 41
MRk hy F2 10 55 Bl B AR R P P I B g | R
[l R AEST B ) Fe i FLRAS B A 1 7R e
KR (TEWRFEFIRKA, 2016), fHdinl AL
RESERRARLAS, T FLAZ 25 TR BR800 (%=
SR AR, 2015) o A2 TR AR 3 A A 4K
7, b ] 2 ) S A ) T T 3 RS RN
SRR (1 7 0 AT 400, DABRAS LR 4
B MY 22 T 8 %5 (Buckley et al., 2007;
Deng, 2009; Rugman et al., 2016),
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4. FREEG =

5RBE WA ARG, o Al
ZABG T A AL S, AT 5 [ 5 3 g AT
REA BRI A AL E R 3 P BKZ)) (Cuervo-
Cazurra, 2012; Liu et al., 2005) . 1ERJ5H%#,
o 5 Rl A AL T R T — A AN R Y [ Bk
W b (Cui & Jiang, 2010), 3R w7 =2 oK
HEMFITERLENEENEZ — (Ru &
Yip, 2008; Wei, 2010), ‘&1 i 5K ¥ 4h
A e 7 0 T S B R Ak, DR
B (VFBE S 2008; Child & Rodrigues, 2005;
Deng, 2009) . B4 3KE & (Deng, 2007).,
BT R B, v 3 o) A KGR T R R TR
S BOR . DERRET . A, o ERIE
PHAL B4 B IE VSR (Deng, 2009), XELTFIHLE
FEINEEAS b ICvk Ay, (H0 0 58 rb [ 4l 1 42
BREPNELTEE (Buckley et al., 2008)

5. R4 EHA

il B AN Ty BB AT E S R
FLN (North, 1990), il B # SIS, ZHEH
ATE—A KA ] BE B S v, o] B 52 0 5 Ml R
WEAT MBIERE (Peng, 2002), SJCRTHIBFIEE
B R RE A b Ak R 2 th i <Hesh”
(i, el 55 WA S 2 kST T B A2 A 1Y
(Buckley et al., 2018; Deng, 2004), L=z
T, PEMEEBRR CHIEEBRAT W,
AR Al B g £ #E (Child & Rodrigues,
2005; Buckley et al., 2007), X 7 A = A
AL B — O R EE 038, A XS
HMEFA 1 22 5% R 3R R de R A Bk fe, i
AR Aol e DA L i e s T R

FETIFURLTE P TR T B A5 2R, TR A T B33
— 154 —

H ] i oMl X A 45 B S ST A K R R R Y 2 2R
(Wang et al., 2012) 5% UL s 2 il B2 S F
W, PHBUN SRR b Al [ BrAb i 2 24 2
71 (Buckley et al., 2007; Cui & Jiang, 2012;
Deng, 2007; Wang et al., 2012), B 5E i
AHOCHE G BORAE T RE EoRah T b [ 5 [ Al i
SEA L RN SR B, B R T T A AR B
(Wang et al., 2012), M8 &4 5 Kk L 51
EEE AV EFFSES (Lu et al., 2014; Luo et al.,
2010) . BKAb, FEBUA bS5 EEEBUM S8 OC R
SR v [ sl R PR A 2 Zh B (Cui &
Jiang, 2012), BFZEAER, Al b EA BRACH 4
WARHE T — AR BUR SR IR iR AR, W& A
JBA I8 i, i b 8 A BSURT 35 OB 1 110 7 3 Al
M, WHORE 5 Z MR R T 520 (Xia
et al., 2014), 55 =Ml s MBS RIS,
M EAHE R T AT E, SlEZET
T [ AR i) B I A A TR s, HL R o A 3% 3 thu 7
ARARAR B 1 32 3 B [ ] BE BR80T 29 (W,
2010), Ak R s dEHE <k B BT S ROR
SEEM R IR BT AT E PR AL, LI [ P
{74 B e i (Child & Rodrigues, 2005; Deng,
2009; Wei, 2010), ZiG LA E =R, FEOF
e E Al [ PR AT, G SR 2 pe R Y B
FE] ) B PR B8 S MR, R ISk X I [ PR AR i Bl R
0 58 B B % B (Child & Rodrigues, 2005;
Kang & Jiang, 2012)

(=) P Ak Bk kg

Melin (1992) Ay, BEPFRIEA B2l ik
LR — P ARG o A, izt R e T E PR A
WAE (M) JERE, SEEE, AT hRm, 4
ZUFEN S0 E 55 7 I Rk R R AR AL



PG T [ Al [ PR Al RO i B oY, E A
FEIX AL ERE  HE AR TN H ST A, DK )
I bR Ak 55 5 T

1. RAizikdf

AT Dunning (1998) #& H Al 5 2405 /Y
PUFP SR, 5 il X A R 48 % IX A6 vk
A3 (Kang & Jiang, 2012), WFFE kB, &Kl
Y E AR BRI B TS A . 55 Bl ) A 2
s b Al TR BEIR . SR T I AR RCR
HEAT T A0 L 4 18 B XA o R 1) 5 R e [ &R
(FEREFEFAZ KA, 2016; Buckley et al., 2007;
Cui & Jiang, 2010), LA T-5R M W& %5 7= il Xt &b
BN S AR IKEZK (Deng, 2009)

3 ) R BRI 2 ) il B 6 XAV 1 O
SRR, PR BT 2 2R T R R i R Al
XA B B X A% (Cui & Jiang, 2012;
Quer et al., 2012), WF5EIAN, ZRiB E R0
il B 2R 85 AR T A5 R X BR 72 A 1 58 S AR
(BRESE, 2014) , T4 & A ELIA UK 0 il 1
HrE Al B (kLT AR IS, 2010) , {H
Buckley 55 (2007) HI&ZBL, A E A EA K
X Ep ] Aol X Ab B BB IR S, 55 A,
AR G 7 P A B R 2 W A SR s
LR AR NER S S S AR LR
2010; Cui & Jiang, 2009), JULHJEH EEA 4
b RS A R B B B R B BUA B i,
M52 30 7R 38 [ B0 09 BRI (22 15 R S
2016; Cui & Jiang, 2012), I FRE] T X864
MY XA B

AR [ 5 v [ T 2 R B N SO A B
U252 M v [ A Ml 6 A T B B 9 1 XA B
(BiH %, 2014; Li et al., 2016; Quer et al.,

%;ﬁ%éﬁ*ﬂ
2021 £ % 3 #

2012) . AR B, HEAWTE “— — g7
TR 25 2 XU UL SRE P00 11y, 0 1) 3 36 1 3
BB E Z AT (7 AR, 2017)
Ghosh %% (2017) MAFFE R B, fL¥#Be
7RISR it B A T ) 5 AR T [ 22 [R] Y SRR
TR 2 o Ml 7R AL T2 B TR Y
ARt i H L E R RAER R E S0 N W
AFF IR, Al g3 3o % R 2% 1) 246
AN SR v A s A 1 2 B2 S R kAT 38 5
PR EATT )3 A4 5K 7T 8 55 165 S0 3 F Fi e (9 44
LR 5 (Deng, 2004; Child & Rodrigues,
2005) . Gao 5§ (2013) MAFFE R, HEAE
mEsL (HESMEN) e T E Al XA B
B, WAME N Z IR K 4 00 5 M4 B R
FRT AR A B, kA TR kR E S
B MR T v Al X A B 8 Y ik PR
(Buckley et al., 2007), BRILZ 4, H2EER
ke E Al BRI A e R A 5T B — A
TR B R T E S (RS
ONATEIR I B AR SR, X SR AT
il #E A SR —AN AR 5/ X, (RS 17
T 5 [ il DAk 26 F AR R/ X (v
Tl S AR ) N P MR A B 2B H AR
YEHL 5 (Alon et al., 2018; Buckley et al.,
2018) . P, XPAlk PRk B 2 H Y o A7 %
ANHEIBT, A BT X o Al ] B b 1 DX A7 5 456
HEAT BI04 AR

2. HABEX o A X

DA BB 14 3 AASE 2CAR 5 £ Ml 15 A
FANTR], AT LA % 2l N7 A5 B Al R 7k BT A
i (Cui & Jiang, 2009), 5 G AR

SR Y ] A s 2 A oMb 7 7R 3 el ) A S
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FEAFEI M FIEE AR G RF (Brouthers & Hen-
nart, 2007; Dikova & Van Witteloostuijn, 2007)
%18 Brouthers Fil Hennart (2007) WL, 43¢
W ELHEA T AR i Ml g S7 A Ry A
AT B A SR IR

TEHEAR D T, #ENTE AL THA
BB P E R E . Cui M Jiang (2009) KK
W T PRI s 25 BE T A AT RE R, F T — A
WEIEAT R A, AR E Al X 4 BE B A WA
R £, AT e Uy, ol o
LBy A, T E A T AR E
FE BT, A BN B ik, — Lt
FUR R, Al LA K S B 77 H AR #EA
ARIEFERE, B TIE 2 A (Buckley
et al., 2008; Cui & Jiang, 2010), [Kly4¥% ik
ARG B A S KT R, mT LA £ S
S EAMFA A Z 88U A A R Z 8] 5 KOF
WM (Cui & Jiang, 2009) , % [E 3] BT
HEME, AU AR E R R
BTl Ah T i AR (9 5 2%
2017; Cui & Jiang, 2010), X} T4 %1 &,
B E S AR GE B A BT IR B A B
B, o ] i A TR RS B 1 T

ARIEE (BRMESE, 2014), LIHLEEAGH E
WO FR 6 Y 52, JF 3R A 61 S 2 (Lin,
2010)

TEANI AL T T, IF W AR v B Aol [ B
e BN ELE TN Z—, BFEN 2R,
I R g R 7 i, A4 #H AR
BRI K s % 5 SR B AN R BRI I
)7 (Deng, 2004; Li et al., 2016; Rui &

Yip, 2008), ¥+ & EHIrfb&mmy il i 2
— 156 —

KX A O A AKRE E (RISESE, 2014)
Cui F1 Jiang (2009) A FE Aol 4 5 g B
A S TR A A, A Bl T A T
I ERRL, AN, BOR SRR R A i
I AR B E i — A EZEYJOE R R (Child &
Rodrigues, 2005; Cui & Jiang, 2012), 4L
255 R - WA 2R 5 52 30 T 4% R BURN BOR 2 e,
WORhEOR (RBLAS Bk, IBBIAE) B AT BCH
HEBR ] (Deng, 2009; Luo et al., 2010), [A]
B, AR ) 2 s e [ Al 0
RER A Tl 2 P {6 O 00 i b i LA L A A 132 R
FEBOR BT IR 5 LA B 28 U5 0 0 45 0K
TR 5 32 30 4 M A 25 AH DG A HCHT (B A
A3, 2016) , PRI BT AE 7= Ml 1 B SO
FBR , BLTRARAL (ZERFAI ARG, 2016),
T L5 R e SOy G, 2% K
i i ok I WA BB 8% AR A5 OC B SRS BE T, SRR
T4 (Liet al., 2016; Rui & Yip, 2008),

BRIF M e AN, Al n] D3 456 2 b 43 %
AT IEARIEE, SR, SRy E
WA AR B PRI DX AL P 5, DR Ay 3k 45 %
22 AB E FRIERR S, I I XA PR ) 22 02
b3 A b 19 A ol J2 T 47 AiE 3K ) 19 ( De Beule
A (2017) Xb “—AfF—g”
T2 FE G B R 50T v 6] i 1 A SR W5 Tl
MIWFTE A B, TEWIBE BT g . R R A al
il B 22 R IIT R E R, “ AR AR (nd
ARFNBIFA) B S B Aol A 1) DA 2 1 2 05 =X
HEAIRE 22 5 R UT R IE K. A, X T2k A
Tl 85 R 7K S A A1l XA ] o A 22 36 = 6 1 v
FE Ml B A T RE SR A b AR S A AR, DA
el JHC oo o] B PR A DG BE D AR (Liv &

et al., 2018), ¥



Yu, 2018),

3. AdE R

M 1A [ B 4k (inward internationalization )
Fa Al 76 [ P9 T 3 5 40 B Al 19 58 5 i h
(Buckley et al., 2002), HE A SMw EBRAL
g TAEN ] = PrAk i gl vh 55 & E (L
et al., 2017; Zhang et al., 2010), @it 4 1E,
LAl BE 5 AR 159 OGS BOR R4S B4 g, R
FE br ik 4 56 ( Buckley et al., 2007; Luo &
Tung, 2007; Zhang et al., 2014), fiE7EHAM
FEIBRAE . AE PN 1) B Br bt ] A5 SO0k S04 1 axt
BEMCRT, (A ob B < Bl A8l B AR
HET B Ah A FOFsCHEST R i g (R VKA
2018) , JrLLSCHIAF T HAMa E bRk, BRitz
Hb, PR E BRI S A X A H 4 5
Az B T SO, 2 ARG v ] i X 3 28 [
FHATHORFREETTRIMT (Li et al., 2012)
177 ER T4 ] [ B A R A A RUR: A R R
NP In] E PR AL T AR AR A MRS, L3 B AR Al
By Al E BRATE 8 (Li et al., 2017),

(=) EAk I bRk g5 3

A E PR TE SRl (45 ) Siaal Y
KFR—H A FEBRE SO T Z 0 e iy £,
IR A AT i AR AT B e, SX A
TRBUSOCTE B A b, 24 XAl Al 28 5 55
REERB KT N A XS AR, DECEHFH R T
Br Ak T 4 Ml 60 PR I RE 3 R SR, X TR
A DA JE K Y R i o R T — 8
TR .

1. B354k

Hh ] il 14 B A 3 D 38 23 R 2 i B
AAEI N E (Kang & Jiang, 2012), HmiZE
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DA o Al PR 25 SR, B RS 4
LTS8 E 2GR, Bilan, sk b 4l
5 [l 228 E bR A OGS B 7 B R 3 4% Il [
T2 B ATTHE 7R 38 1Y 2 B 5 300 & Ik E Y
(Buckley et al., 2018) . i [EF ik Al GEIFAIE
SREAT S HbR, BT AR TE G UM AR S 1Y
K& LK) (Buckley et al., 2007; Child &
Rodrigues, 2005), ItAk, P b AR 7 2
S S A TR R B R 25 R (Wang et al.,
2012) , AEHIFE KA Z I 25546 bRk DT
Hro S34h, FEFREEBCRIN &7 20 2R, W
5T Aol [ B Ak 28 B Bl 4% S A0 0 55 A7 78 3
K25, Bausch F Krist (2007) A&y, Tl
ORI T E RIS A TR Sy, SR
WX B Ak — £ M 2 880G F 1) B A 56 245 2R
I FRMRAS . KE R SSUERF T B T 45
MR ZES . &PEEMX, “Uu” B, f# “u”
. K <87 B, N LR, HEREAH
K (BRards, 20165 RGBT %, 2011;
Zhong et al., 2013), X 0] §8 5 A [F] BF 58 R H
Al Jy AFTE 22 5 K. BRILZA, BN E
BrAk %t St &% BE A IE 1] 52 0, A 6 1 52
(Bausch & Krist, 2007), FFLAIE 156 R R Al fE
FEAERAE T ARFE I — RS LU RAS [6) £ B i) B
AR T g HL A A 3 1 B Ak 5 SR sl R OC R
MR — &5, T BON R A 515 AR
58,

FERZ I [ PR AL SR R R 7 T, A Y
HESE T Al iy [ Brfb 2256 . & BN T ik
N S wiize s AL RS AR GO S
(M4 KRB, 2016; V5% FIAR 24, 2010;

Zhong et al., 2013) . il 41, = % ¥ F0 AR WK
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Bk B B A RS AR

(2017) A Al R AT BAAE Ay ik s A 5 1 )
HRPAT X E PR A i Ry A, =i
PR AR A Ml 1 B 11 DG R R ok vy, £l 14 [
PRALSUSt s . A, A 23 OQUE T B A
A FE PR S ag K i il 2R, 7E4 B bR
feadfirh, Sk | SO R AE R X
WG s (VIR FAR B AL, 20105 Li
et al., 2016) . {H 3k F 7 52 Wi A & — AN 28
f, DX BE A, Aol T L s A4 [ A4 i
PALE P (Wang et al., 2012), Dhokst E R
@ (MRaris, 2016)

2. 4k dmiR UK AR A1 5 ) A

Al BE A AN B R 4R, AT
ERM O RE S, WAz B T E TR O, B
BEmAI4=3C (2016) KK, 324l Wi Rg g BR
i, e EE il TE 12 5 4 W AT R O I Y Sl ik
BRI 4R Al B R TR (ms B%
) Sl S 55 AR S S - B S Y O [
YEM . BAHRCRE 1 1 4 M 58 % T 47 b 50
MRS A 25 S s A R XE (Li et al., 2016), fH
Wu Fll Voss (2015) A A il X657 = 9 1) 2% )
BBl I ] R HERS T T 2, O AR =2 1y 2
AL REAAE P 0l 7E AR TE T &8
J5, REAR IR MR AL R R Ty, EER
AR AN HT 1, I Al itk — 2 i [ bR
AL g BE$E  (Haasis & Liefner, 2019) ., #F5 A
B, 7R IE R 0 )R P A 6T e ] Al B B R
GURCH E ] 5200, T 3 T 1) 5% i Xof W A i
BRI AE R (Wu et al., 2016), BEE
AP R B A 7 B B4 384 i 4 2R 2 2] W4 1
$eTt, XAl BT SR AR Y TE 1) 52 0 25 1
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SR( 25 MRS R, 2019), ML AN, Zhang %
(2016) KM, BUREER AL AL T 5
ey, AT LAAE By b B Nl 7E R A T o
FAH™ N B TE

M, ARBIFESRKRE

AR 310 g SCHR A4 1B B, A O [
i b I BRAG I B 5% SCHR IEAE PR g K, 2
1 2007 4 Journal of International Business Studies
LRRRZIG, XK BRI IR, BA
SR TR 10 2 g T v [ A N & P A
5 1] 3 ) B B WL AR A AR AR, E PR Y
FE SCHk— 7 T 2% B 24 S0 v [ 45 37 % 48 0%
AR 11 2 ) [ A s ) 8 B DG, (=2
| PR 95 A 58 BRI 5 $On Al 5y —Jr il
RUILL P E O ARR BB 4 2 R AL H Br Ak 5
VA7 A3k B 0 5 A AR 2 AN TR, JUH
SEAEAY E PR AL 7 5 g, DA R0 7 B
FELBOR (VR FH 58 7 T 2 B0 4l [ B Tk B 04 o
PAFE 43 it B ( Cuervo — Cazurra et al., 2018;
Luo & Tung, 2007), X R¥" & K AT il [E PR
e de it 7 WF g A ), A SR L E bRk 3h
PRl — g —25 R 3xX —HE SR, X% 32 AT 5 SCHik
AT T B RG R 5, AR A B
FIARE, WET AL (EWN) EXHES
SR AN R O RS A BT AE AL (LR
2) . MCHEZRA B0y SELRAE P R A N A A
WAMRCERENER, TR ELHER
JEBLII N A R HATIR A | 75 BRI 5T T
PAE—P B E R,
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R R

Al J= v
- AT 45
- [EPR g
- PIZRIR &R

e
- PR KT

pl )2

Tl B2 S
- BRESIE (BURF SR )
+ ARIEE L i RE
TRERE R )
- ARIEHIEE (SCfbiieg)

34

- TR AR AL kLK
- Tkl o E AR AR + FRIICRE ) 5 Al AT
- Fofler - i E B
- Tk s v
B
B L S— N 77, S — 777
N ”W””W”i ,,,,,,,,,,,
L HEAJR A RIA TR L AR PRSI
3—AﬂﬁEAE —lﬁ#lﬁﬁ%ﬁﬁ
L LB | —Haug
R R | P SO B 2 3 PR
A TRAA ) - TS PR

- ] P DX J i 2 S5

_____________________________

|+ B AR R
e RN R

...................................

B2 fESEREHRSS TESR
T K SRgil WA IR T AR LRI A AT Z T I5
BORBRIR . MRAEAH S SCRRAE BRI A o Al 2 . 72 i A ] BEJZ T 52 3R 2 0L Alon 55 (2018) 7l Deng (2012) [ Z534

] i ol 7 B Ak g R v 2 R Y R s i e
P, ke — i 1l B A 3 B T A
UM (Alon et al., 2018), [ NP JE KX
BIHTIA B4R ML T RAFAYFIHL, A2 Xt
Hr L il ] B PR 5 100 2 ORI 4 T, A% &

B RKIBETE 2 0, BT, B [
XAl FEl s A 14 52 0 £ B WF 5 SCHk b 2 — A4
BDPORTE R TT L, AR R 2 9 ) 4 e &
Ao bk ) 5 AR T [ 2 1] A T ) R B S S Ak

#EE ( Cuevo—Cazurra et al., 2018), ZRi, [
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R T E 7 N TS 2 A [ A R 5T 1
WA, w2 EF N E R (EXREEELR)
FEER W R A 2 i 22 X3 T Kk ik R S F Y
— R FE R (Cuervo—Cazurra, 2012; Cuervo—
Cazurra et al., 2018; Hernandez & Guillén, 2018),
TS AR A b 3L A v [0 £ ol 6] s A iod 22 S SR
e BN A B R A T2 5CHE (Buckley
et al., 2018; Hernandez & Guillén, 2018), 4%
BHRERHT, N HFATE S S b
T sl B Ak AR 5 e 2 LA SR Sk
FERITTIO . S XA A SE v E SO R AT,
FRATTRE 3 38 1 A R A SO R 15
M, YR, FRATHE i OC T b [ Al AR TE [
J5 5 MR 25 A CE S ECRIAEL, F PRk
SEAL, DA R il B Ak T I £ Bk AT T
BILIBS [ R AR R L

() B P SR 4 %o e £
ol 1R By Ak 53 Wi £ F 5

1. XEEE “—F—3" BB

Hh BRI — 2R 9 AH DG B 2 9K 2l v [ £
W B IE RS R, WAEA R E
T EAE ERR A A, e a7
B (The Belt and Road Initiative) #IA RS
FEldl “SERERT BUOR 25 26 b 4l [ B
7= A TRAE R ISR (Li et al., 2019), H
2013 AERE S A5 et AR, O e
FIHzEY K, #ZE 2021 48 1 HJE, HEE LR
140 A EIZM 31 AN E BRI 218 T 205 fy gt
T YRR, BT ITRER
TETE R H ] Al o Fh 45058 1) B4 DX I HL v
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ER, (PEXINEERFESITAR) Box, #
22019 4R, PEBENEEFEENL 63 4~ E
FESLIEAMLGT 1.1 5, o E A 5 i 2R
FE % Bt BT 1173, 1 {23575, 2019 48,
[ 5 Tk [ 2 5 W) B B e S 11 VRS 9.3 TT L
FIT, G ERY RS B L E A 29.4%
(Hxgeitm, 2020), Al i, Segd «—af—
B AR CE EIE R T HESh b Al B PR Ak Y 5
KRBT

FXS T E Al SERR" WM, —
D, g ARG NLE G
IBOR -2 BF — IR R L BORE WA A v [
Sl 22 BRUA A R R R 22 T A BR AL Y R
%%71 (Van Hoorn & Maseland, 2016), ¥ /1T
BB 3% v L R e L R DB S A R Y 4
BREE UG BL45 4 A BE A 5% (Huang et al.,
2017) . S3—J7 M, AER—TETE R 5 k)
2RI W ) R A fERE S, dhad <
— 8% AR PR FE AL e L X T A
FERTERIBUN FEPRAMZ K FR (Li et al., 2019)
FXGHR G e (05545, 2012), DLKRLLA
H 5 5 (X O 5 IR 300 X 8 22 500 [ B 4 1 o
ZHE (Reed et al., 2016), DABUKAME , i
HRSE 525 Wi 0% G Rl E 0 RO A Dy 32 %
WA« —afF—B% (B, BB 24E, £
JARRHE . BT LA, S0AT £ix Ml [ B b 1) AE 2 A
BOPARGERER T «—ir—#" 5o EeE
PrfbZ B % 28 (Buckley et al., 2018), MIfi
5 B 45 T ZAB BN [ Al [ B Ak i s B



SERAY 52 WAL BN FE 3 W OGHE (Li et al.,
2019) @

AL, T4 ZRRNGE
HOR, gt <l RIS, Xt
Hh Ll B PR A R AR T e R AT U
AR [ PR AL R A R, i —
B AR OGS H ] Al [ s Ak A5 14 5 el % A2 ]
VARESS Sy [=l N N EIBR AN Ty T, RN T, —
il — %" ABTUE S — A Al [ PR Y
EACHIRE, o B B I o J 0 &4 AT B
fiAE “—ai — " ABUCP R E N SEM, DI
PC LA Y+ | 38 5 48 5 BOR X Hh [ Al
XA I ARE Pk 55 H #4751 (L
etal., 2019), MMM 7 59 E A “5E H
27 A E AR — IOk 2k, E PRy,
T BT RIS, P
SRR ZFIC LT —A B % 1 Hh 2 028
2, TP LLER R Y E PR AV O BRI S 2
E5 «—af —I" IWERERNEFIME, R
] i Ml 7E T 4R K Y T B Al 2238 ) B 4 1
JEREE S 45 0F, A B T b E A 7E T 2R
EERRfGEEME, BIRSERA, &3, ks
SEHOM & R 5 A ( Kandogan & Hiller,
2018; Li et al., 2019),

ZE UL ETHE, BRATA AR H 2K
TELLUR )8, 5, “—iir—" ABUO i E 4
M Rk R 5 45 57 T A A e XX —
AR ZE, AT AL R LA 7 ok Se . 46

%;ﬁ%éﬁ*ﬂ
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—, MECT CGEmET T, il
ABTSOAE E r Al 6 s A 18 RS A 0 7 2R T
[l BRIl R A5 T S i B A 4
), PRI 1 56 75 2 O T X il i 1] 2 2o o] 9 3
T AP XA P AR SR DL K A
JEETERRIGHA E PRI S 26, 55—,
T A 2 5, A Al A RGE Ak AR
bRk H AR . XU 7R $H 58 7 45 75 AR A2 3K I
75 (Cuervo—Cazurra et al., 2014), F5IN K
[l (R BN S0« —H — B R IR HE AR
L EZA 5 A, HEE BRAE H ARSI 2 o
ft (Buckley et al., 2018). HHEMiE, REM
b FE Ak BN FE 2 B Ak H AR i S B,
RHMHI =1 Fm, WA, 78— — %"
BT, RS EPRAE N | s
RGREFETT RS 5 EMFERE R i —
67 ABTLLA B A A2 A ) B £k 1 SR ]
T XM ES B, PEHEASRBAFES
2 R K- LA K il B 15 55 5 THT 14 22 S 14
S DI P Al [ B A 9 W & 5 I (Zhou
etal., 2014), R4, “—iF—B" (BB E A
NI DX P Al T B A W 1) 52 ) 2 5 A7 A2
(ftakEry) 2250 XX —RBASCHE, AL
— U I TR R AR R 2 W BOR S
DXl A i Ml ] B R G 3R 1 B, AT A )
TR A R XA I BR A A B 5 ( Cu-

ervo—Cazurra et al., 2018),

O BEARIEFELEFH P BRSO R S — W — BT XL, W0 Asia Pacific Journal of Management (2019) , Electronic
Commerce Research (2019) , Maritime Policy & Management (2018) ; FEZ HARFI AR ST SRIAILEWT T T L2 “—ir—B” Bl
AR ITE , B 5 E A E B S AR D, X — T R B RXS «— — B8 AB IO DG ) R0 G B LU, 53— T Tt idd
I <l —" BULS T E A E BRI PETE A TR IR BL, RS20, TR 4 TR AR MR AT G X —
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Bk B B A RS AR

Hk, AR — TR B 25 A 1 0 B A £ 2
BOR, i —” B S EAA AR Al [E bR
LR BOR Z A2 A5 A8 T AH AN SR BOR & 17
EATT Ay e [ 98 3 T e Aol B AR e
B, WERE T RIS H AL E
il I B Ak A2 3 BOSR 22 [R1AH B AR TR BILE . X
TRAZI N EBON RS, £ “—
I TSk E R [ PR AL R 2 57 3] £
RAYEINFEE X Fh & I e e & — E B T
1, R EAANE T 8 A R 2 R B
B Al A« —F — e HESR N AR AR TE [ 1Y
W L2 RE AR 25 0 AT — TR 5%
R RN S X8 v ] Al 6] B i 28 55 S 80 1Y) 5
WATE i —H" WY Ay AR A A
25, JUHRELE <" IAEZK, Ik
Hh BB 1) IBOSR 8 JINARON ,  BURE S HF % S0 Y
fRHBEAE FIAE “—aff — 38" UYZRE K BEH 55 T
(Huang et al., 2020), XRTE “fEb” &
FE|BUR 4 [ PR A AR #E O, TR A MR BUOR 2
(] A EL VR R AL, 008 Bl 1 B R A 3
fige v ] A ) 2% v R il B A B 5
BLll, S, WEXE “——H" BillSh
P A T ) 2 3R 2 ] g A A R T o ] il
S AN A A T o= w3 T [T s el o ]
FHE AR FH G 2R — BB i B B rh s o iy
— N E B (Kostova et al., 2020), EATHHHH
VR SR % v ) i ol [ o b s 7 A B 0 52
AR, A FARELCR R, RATH X
FEPESCE s, X — s TR AT AE T —
STTEARIFIRIR

2. F P EE A RKRZEHE L FOH

1E 40 Marano 58 (2017) Frdg i noAsk:,
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E AR E SRR - E R, 22
MIFRGE, R T TR A M B = Xl
FEI PR AL R 5 SR, A 2R, 2
I BERREEHEAT A, DA [ o o R
AR G R [ S w) Rk E R R A A
e LB, BIAE [ Y AN TR XS R R AN A
FER P, TR AF B L S A T 8 HE
MR, QT BRI B EE R (WBLA X
W, EEEREROA RS ) AR e B AT IR AR
B [ ) BEAE 52 e 5 98 3 Al [ B Ak ROR 5 4G
8507 TS HIL R 0 B  E A0SR B %A X
Z IRV B R AT S AR B, SRR
225, ABAN T B g b AR AR X i B 2 A 1
PR, A X ] RE (4 52 ) A 25 (] 1 #E AT
“fEk” 5L (Peng & Lebedev, 2017), i
R, MEN— A T RTE R TP R R PR
B, P E S I R 245 51k 2 R RIKF,
VAR5 22 58 PIAH G 1 1 B2 & e 7K V- 8- A7 AE A ]
FRERZES (BN, 2003), MixXEes Fxtx
S P Aol T B b % s 7 2 ) o DU 5 2 L 4
RIEES SIS

B Z RIAFTER Bk 22 5, B ool
M i 5 5L A T AR A 1 e L B A A —
JriEn, R T 25 235 MR DX A8 P Al AT LA
AR A BUN AR 55, AT £
WAE “BURBIEMIER EAAFEZE S, i
mi 3 B Br AL B B ( Cuervo — Cazurra et al.,
2018) . J3—Jr M, KIZEERASERT S
RE . GHRICE NI AREE | XAMIF K
SFEETTEIAFAE N 25 5, o AR I Al AR HCBE
PRI RUAS, DL AT ARG BE IR A B S e (A
2, 2003), X5 IR Al Y E Bk



fE o VR, DX T o A 22 A Syl 3
) £ Ml 28 3N B N A ik B2 ( Cuervo — Cazurra,
2011), AT S0 Al i S S 10 SR8 7, HE I
SO FLE PRAL RS (Kirca et al., 2005), W17E
i B2 T 3 A0 DB A £l B A TSR T 3 R R
FEX T 17 3 A 7K ST AR ) DX P 19 i ol B
A FAZ O T A Sy S, o R AR RS K T B
fiX (Martin, 2014), Tfij4b TX5 Zh K58 5
DX 355 DAY 19 i D) B T R 7S A A DX 35 P ) i ol
W AT X AN AL TT (Sun et al., 2015),
e, SR T BOR A AT BRI T AN [R] X 3 78
K ERERNAFE IR, S84 T K RAKTEAR
[ 8 25 AN DI AAN ) B BE 1 S e, XSl IRl R
JETHT (BRI Al S i AR AR 25 5
B APERT OIS 1y« —a — g (B ILSE
AR, B R &A XB DI R E L, &
B A GBI B S 1], DT 52 0 X sk
P Aol [ PR Ab S o 5 2 6 52 o DU Ay 15 3
AN o [ 45 A XSRS I A, b S BRT
FIRTH T CPEERSRIF LT <R R A
“HRIARAL” FEEIG RIS, 5 2 R A
ME—RIVA CIBCE R, 1MX LEBOR A 2
Xof DX A A A oMl R 7 A B, R, Ry
TURA ] ) R T e ] Aol R B A R
BERSEM BT IE, AR MBI 5 B A LA B
LRS-, K AN IR DX ) B 3R 10 25 S5 A A BF
FEHEZL, DAL X o ] 4l [ B A f5 w5 235 21
SR .

() H i E S O v IE Al [ B Al
30 ) 1F 5

ARO[ SO R R AR P E
ARitESMERE . 5 AR T [ 22 8] SCAR AL L
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H ] ] P DX ) SOk 2 5 . AR SCAR R B X
SRR SR il FE PR Ab 2 Y 32 750 (Beu-
gelsdijk et al., 2018; Kirkman et al., 2017),
BHRBRVEG— &S AT s, J,
SRR “FESHTIE” (the illusion of sta-
bility) JEXHZIEA R EE FFi%EZ — ( Shenkar,
2001), BRI R E G Z 0] S0 22 5 4R
AIE— RS ), SO B v 27 G S 1 1 fia)
WA E e S X AR AL, R, SO
2Ol T B b i s 1) A AL ol ) o T Bk [
R = R SOk B 22 5, T B AR I R S
TRRISEMA B Z 561 (Lopez—Duarte et al., 2016)
Hea, SHT—SAHOE, SRR B Y S s = X
PN IX 2 (8] AT BEAEAE 1 SCAb 25 S G, ST
HE SO 5P ek 22 5, DIRER & A X
B2 AT SO 22 5, hnssoxt v [ SCfb e 52
e e ] i o b ik e v VB 9F 9 B R R T
SLELRY, BRI, FRATTEEIZGE b R SR X
Hh Il [ PR AR R s e 42t DL JLASIFGE 7 1]
RS %

1. %P B IALHEIMEEG

BN FECCIIE BB N R LT H A 4%,
(EBE [ 5 AR 38 [ 22 ) 19 2 5% 5 Ak 28 i 4k J2
— AT DA 2 5 0 9 ] ) SR B Y IR R
(Doney et al., 1998) . 5ZAHN, BEEA R,
A B O RSl R IE EAERE, WAL
SN G [ 22 [ 10 SO 22 e, AT 2% B2 i ) ]
AV AEAR I [ Y [ bR A B 58, i R HAR
B EEEEEEFT R, BRI SME
WO LA BB NG I, Wk EE# T
1883 4E 1 Alliance Francaise, #%[E %t 7 T 1934

[P British Council, 78 [E & 57 F 1951 4 19
— 163 —



Bk B B A RS AR

Goethe Institut 55, {H AV FE B AL BT 78 20 JLF- Z.
W T SCA I AMERE B, R ST SO Y i
HMERE 55 Al R Ak 22 18] 1 RS OCHE . A4l
FEIBRAi M Bk, B UM A TR Uk Sk
1] 2 T 6] ) 47 495 T B R DA — Tl 44 /N SC Ak 22 TR Y
% ME  ( culture distance bridging strategy ) , 1)
FE BRACER IS AN, Al 200 5 AR 5 2 0 SO Ak
ZEFH RIS E R H, AR adE, N
MR B 2B 5730 (Kostova et al., 2008) ,
ST, BEESCIAE AR A E G4 XL S AR E
Bl SCAG 5l B R I A RO A, R B TAEAR
T DA B2 5 SC A T A A2 X B [ ol 5 i 7
A, — 7 I, BEE SO S ME 1 RE S 46
NBEEE] 5 7RG 22 R SCAR R B, g R
SR 1A 19 SC A 1) 388 R AT S 3 ] il 1) 36 5
AR EREE; 53 —Jrim, BRSO st
PEARALAT B 90 55 R 28 0T ) o] 32 14 20 A0 B
G, DT B T ek 55 B ] 4 ol 1 I 09 1 ok 25
PRIV 5, SN BT Al AE AR T8 AR A
HEPE (A%, 2014; Ghosh et al., 2017),

R RS 7 4 R EHE T AL T2 B A S b
scAerfue e E PR A4S T E Scfk, AR E R
MALF2E B R ST, AR T A T B
(Lien et al., 2012; Ghosh et al., 2017) . k4
WUF % (Lien et al., 2014) JAfL 724 i fE
EXF R E A S EH (Quer et al., 2012), 7=
AT VR IE P ) SCAG 22 S e Gt | R L R i
MG AAERIVER, BIA BB R,
— T, RSO AME R S — A E 2 R
8i, LT BAURRZ SRR F R T —,
T INEE X H SO SMERE 19 H bR . I3
Eik, BN SNEFERWIG, P
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A Aol B B Al 22 1) B B SCHR , O — 7 i,
A WEFAT AR IR, R BETR A Al 5w
2 THI A g Ao v ) A T8 A% 48 08 Al [ B
WA BIL], A 1R R AR R T T 2T DL
AR PR TR AT

ZiE LI EgiR, BATEBORK BT
AR, 25—, v Sl e AL R o A
b B flms e FA5 SR 77 1 T AT Ay Y
WML A 27 o I R S SOAl i A
S 7 L Aol [ B A o R v S I Y — 1 Rk
i, B E SO AR [H R AL 4%, JCEEA B TR
EEAEUR ., Al TH 2 55 B £ A0 G
M 1 b E R SO S EE, e i T
SCAE S W22 Sl R B s T, IR A, FEARIEE
HRE—@E B OL T, SO e SME R 2 1
SR R FE Al B AR [ R R AN R
M r [ Aol i A ARG ] A A 5 3 A P A
WHEAGRGE E Z )5, SO A [ AR G 1
P K-SR 22 7 20 Hh [ il A AR T T A
ZUENG (AT Y ) £ A G Z T A
. HESL AR BEALERI ) AR
B, PESUEEAE ER AR S ()
M T R EAL R E P2 E S T, T
VSIS % 15 [l 1l P o 2 2 3R A A
Xof e ] Aol [ B Al s B LA 2R 2 T A AR
M7 AR rp E SCA Y T AME R AT B T v A
M AEAE [ IE SR 5 S A A i
AR E IR, EARFAT R 25 & Sk
AR SIME 1% 15 e ] ] P Al [ s A ) S AR5 4
R, P T Al i [ PR R R 7 A T
B 17 AWEUR AT RE T AR AR LI 55 A1 ARE
V) i A O 5 7 R 38 o ] Al 8 i 9 B



FLRFRRI, 78 MR AZ B b SO %
S A R i A AR T S B A
kR Sk =, P ESCRIgAMERE S
AR [ 1 B 2R AR AR TR I ol B A R
W S LA R S SR e AR i S %
AR T AR [ R 25 6 G 38 38 Bk b [ Scie 5
I RE R T S AR, DT 585 6 A% o ] 4ol
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The Internationalization of Chinese Enterprises

—Literature Review and Future Directions
Tianyuan Ma Chuang Zhang

( Department of Marketing, Dongbei University of Finance and Economic)

Abstract: The internationalization of Chinese enterprises (ICE) has become increasingly important and attracted growing in-
terest from scholars in multiple fields. Extant studies in this field are at the early stage and conducted on a piecemeal basis. With
an aim to better understand the ICE and promote the future research, this paper synthesized the current conceptual developments
and the diverse empirical findings.

The paper determined the scope of journals and collected literature based on the following methodologies. For English litera-
ture, the top journals in management and international business fields were firstly selected, supplemented by others in the previous
similar studies. Then, we searched the EBSCO Business Source Complete database for academic articles containing the term inter-
national expansion, cross—border mergers and acquisitions, greenfield investment, outhound investment, internationalization and so
on. For Chinese literature, we searched the CNKI database for academic papers published in CSSCI journals with the same terms.
As a result, a total of 310 articles on the internationalization of Chinese enterprises were finally included in the review framework.

In order to understand the current situation of internationalization research of Chinese enterprises in a deeper way, the paper
respectively reviewed the motivation, internationalization strategy and the outcomes of ICE. The paper first analyzed the literature
on the motivation of the internationalization of Chinese enterprises, which was the most popular topic in the academic community.
Researchers conducted corresponding studies mainly focused on natural resource seeking, market seeking, efficiency seeking, stra-
tegic assets seeking and home country institution.

Second, the paper reviewed the literature on the internationalization strategy of Chinese companies from location selection, en-
try mode, establish mode, inward internationalization. In the research on the enterprises’ internationalization location selection,
scholars mainly focused on the influence of the host country’s institutional environment, political risks, cultural distance and enter-
prise—level characteristics. The host country entry mode strategy mainly includes joint venture and wholly—owned entry. The host
country establish mode strategy is related to the entry mode of direct investment, which mainly includes two strategies: M&A and
greenfield investment.

The relationship between enterprises internationalization and their economic performancewas the most popular topic in interna-
tional business studies. Unfortunately, the academic community have not reached a consistent conclusion. Compared with the atten-
tion to economic performance, the researches on non—economic performance of enterprises were insufficient in the extant literature.

Finally, the analysis revealed that research literature on the internationalization of Chinese enterprises is growing rapidly. The
paper constructed a logical framework, and proposed that future research should pay more attention to institutions and culture
factors in the internationalization of Chinese enterprises, such as “The Belt and Road” , the overseas spread of Chinese culture, the

cultural bonds between China and host country, the influence of institutional and cultural differences between China’s domestic re-
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gions on the internationalization of Chinese enterprises, the outcomes of the internationalization of Chinese enterprises, and the new
challenges and opportunities for Chinese enterprises. The paper expected future research on these directions to promote the theoreti-
cal construction of the internationalization of Chinese enterprises research.

Key Words: China; enterprises; internationalization; literature review
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